TocynapcTBeHHbI Kypc

HAYAJTO IIYTH

CTpaxoBovi pblHOK PD ¢ 3 vioHs nepellesn K camoperyiMpoBaHMIo.
OTpacnu BnepBble NPeACcTOUT OCBOUTb 3TOT UHCTPYMEHT.

C 3 mroH: Bce 238 CTPaxOBbIX OpraHM3aLMiL
P® cramm unenamu Beepoccuiickoro corosa
crpaxoBukoB. O0benyHe e 00YCI0BIEHO
3aKOHOZIATEIbCTBOM, TIPEAICABIINM y4aCcT-
HUKaM (UHPBIHKOB CO3aTh OTPAc/IeBble
camoperypyemsie opranusamyy (CPO).
CormacHo 3akony, neppoii nenpo CPO
ABJIETCS pasBUTIE (PMHAHCOBOTO PhIHKA
P, cospanne ycnosuit Ay 3 PpeKTUBHO-

TO ¥ CTa0MIBHOTO (PYHKIMOHMPOBAHILA
¢unancosoit cucremsr. Tawke CPO pomkHa
00eCIeYnTh pean3aliio SKOHOMITIECKO
VHVIVIATVBBI CBOVX Y/IEHOB 11 IIPEiCTaBIIe-
HIIe VX IHTePECOB.

CormacHO MeXITyHapOIHbIM UCTOYHIKAM
(CFA Institute), TeMa caMOpery/I1poBaHusA
(VHAHCOBOIT OTPACTI B MVPE HETIOCPE-
CTBEHHO CBfI3aHa C IIEPEXOIOM K ee MeTapery-
mpoBannio. B Poccun bank Poccnu momy-
4uJI CTaTyc MeraperysAaTopa ¢ 2013 ropa, u
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CCT: Ilo Bamemy MHeHMIO, IIPUCYTCTBY-
10T 11 B P® cucTeMHbIe pUCKHU, KOTOPBIM
bank Poccunu u crpaxoBas CPO go/mKHBI
YAEIUTh NPUOPUTETHOE BHUMaHMe?

He morpy>xascp B aHa/In3 CyILeCTBYIOMNX
OIIpefie/IeH NIt CUCTEMHOTO PUCKA, BBIZIE/TIO
OCHOBHbI€ YEPThI €T0 IPOABIEHMA: KyMy-
TALMA PUCKOB OTAENbHBIX KOMIIAHMUIA, 9TO
OTpa’XkaeTcs Ha CUCTEMeE B L[€JIOM; YBe-
JYEeHNe PVUCKOB OT/Ie/IbHBIX KOMITAHNI;
IIPOBOJHMKAMI CUCTEMHOTO PUCKa ABJIA-
I0TCS B3aMOCBA3M MEX/Y KOMIIAHUAMUI
KaK BHYTPJ CEKTOPOB 5KOHOMUKH, TaK 1
Mexpy cekropamu. CornacHO IpoOBefeH-
HBIM UCCIEfOBaHMAM — KaK B Poccun,

TaK U 32 py6ex oM — CTPaxOBOIl PbIHOK
[OfiBEPXKEH CPABHUTENBHO HEOOIBIIOMY
CHCTEMHOMY PUCKY. BMmecTe ¢ TeM, X0TA
CTPaXOBOJi PbIHOK ¥ He SABAETCS MCTOY-
HJIKOM CHCTEMHOTO PUCKa, YKpeIl/IeHne
B3aMIMOCB3eil 6aHKOB, IHBIX KPENUTHBIX 1
HeKpeANUTHBIX GVHAHCOBBIX OpraHU3aINil,

IIOBBIIIAET CTEIIEHD BAVAHNA PUICKA HA CTpa-
XOBYIO OpraHn3anmnio.

Ecny aHanm3mpoBaTh B3auMOCBA3Y BHYTPU
CTPaxOBOTO PHIHKA, MOXHO CIe/IaTh BBIBOJ, YTO
CUCTEMHBIJI PJICK Ha CTPAaXOBOM PBIHKE MOXET
PacIpOCTpaHATbCA Yepe3 CTaHAapTh O13Heca,
B TOM 4NCJIE, Yepe3 [IeHOBYIO O/INTHKY.

HemanoBaxHbIMU (haKTOpaMy peany3aln
CHCTEMHOTO PYICKA ABJIAIOTCA PaclpOCTpaHeH e
HefloBepyA K CTPaX0BOIl OTPaC/M, afieHue J0-
OpPOBONIBHOTO CIIPOCa Ha CTPaXOBbIe IIPORYKTHL.

AHany3upys B3auMOCBA3Y MEX]Y CEKTOpa-
M1, MOYKHO C/Ie/IaTh BBIBOJ, YTO OCHOBHBIM
VICTOYHIKOM CHCTEMHOTO PMCKa Ji/I CTPAaXOBOI
OTPAC/N ABJIAETCA GAHKOBCKMUIL CEKTOP.

CornacHo nporaosy RAEX, ocHOBHbIMM
YIpO3aMu 711 POCCUIICKOTO CTPaXOBOTO PbIHKA
B 2017-2018 rojax cTaHyT PUCKY pasbamaHCK-
poBku cuctempl OCATO, cHIDKeHMA cITpoca
Ha CTPaxoBbI€ YC/TYTH, MOIIEHHNYECKIX aTaK,

a TakKe pYCKYM 6aHKPOTCTBA KOHTPAreH-
T0B. Kpome Toro, HeraTuBHOE /laB/IeHNe Ha
PUCK-TIPOUIIb CTPAXOBIIMKOB OKXYT OIle-
PaLIOHHbIE PUCKM 1 JYHAMMKA TTOKa3aTenel
YOBITOYHOCTI.

VIMeHHO Ha IPOTVBOAENCTBUY STUM yrpo3aM
Y IpMYMHAM PacIIpOCTPAHEHMs CUCTEMHOTO
PUCKa HYXHO COCPeTOTOYNTh BHUMAHNUE PETy-
naropy u CPO.

Jia/a BUAMMbIe pesy/braTsl. KoHconmparms
perynpoBanus TpebyeT 6osee KecTKOI ca-
MOOPraHV3aIMY PHIHKOB — M J/IA1 IIAPTHEP-
CTBA C PEry/IATOPOM, 1 JJIsI TOTO, YTOOBI MX
TOJI0C OBUT YCTIBILIAH.

OCHOBHOI1 I7I06/IbHBIII BEKTOP Pery/u-
poBanusA nocre 2009 roga Hanpas/ieH Ha
TpeOTBpALlleHNe Peai3aly CUCTEMHBIX
PUCKOB, 3aIMTY OTpebuTeNs u 60pboy ¢
OTMbIBaHMEM JoxomoB. B Poccum k aToit
3ajjade J0OaB/IACTCS U Pa3BUTIIE PHIHKOB.
Ieper cTpaxoBolt OTPAC/IbIO TAKXKE CTOAT ABA
crienyUYecKyX BbI30Ba: IPOTUBOAEIICTBIIE
MOLIEHHIYECTBY 11 TIOBBILIEHIE 9K TUBHO-
CTV VICTIO/Ib30BAHNS CTPAXOBBIX MIHCTPYMEH-
TOB B PELIEeHNY TOCY/JApCTBEHHBIX 3a/iad.

Kak nonarator skcreptsl BecemupHoro 6aH-
Ka*, OCHOBHBIE 3aJIa4ll CTPAXOBOTO CO03a
CBOZATCSA K (POPMY/IMPOBAHNIO LieTIell IO/ -
TUKJ B OTPAC/IVL, TIPEICTAB/IEHNIO ee IHTe-
PecoB BO BCEX aCTEKTAX I Pa3BUTHIO CBA3EIt
¢ 061ecTBeHHOCTBI0. O TOM, YTO CYNTAIOT
npuoputeTHbIM LA cBoeit CPO cTpaxos-
ik PO, CCT orBermnm 16 KOMITaHMIA.

B pesyrnbrare o 10-6a/1bHOI 1Kaje
MaKCHMaJIbHYIO OLIEHKY IOy IV 3a/ja4a
pasBuTHsI OTpaciu 1 60pbda co CTPaXOBBIM
MOILIEHHITIECTBOM.

Tatpana JKykoBa

*B. Cvmum u [I. Kuean, «Pono cmpaxoeoii
ompacnedoil accouuavuu», 2009 &
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