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[TocnegHuh WAHC

Kak BceM nseectHo, ¢ 1 sHeaps 2012 ropa 6yayuiero rona cTpaxoBom
PbIHOK XAYT HOBble HOPMATHMBLI MO pa3mepy ycraeHoro kanutana. O6

3TOM pbIHOK BbiN NpeaynpexaeH 3apaHee, 3d ABA FoAd, A0 AATh «Y».
OpnHako, KaK BbISICHAETCS, AANEKO He BCe CTPAXOBLUMKM, paboTatowme

HQ NPOCTOPAX CTPAHbI, cAesiasv COOTBETCTBYOLWNE BbIBObI. Bonbwe
BCero 3To KacaeTcs npep,cmswreneﬁ MHOCTPAHHOIO 6usHeca.

Hetoponnuesie

JIpUXOANTCA KOHCTATUPOBATD, YTO
ONPE/EICHHBIE HA/ICKbI, KOTOPbIE
MBI BO3JIATAJIM HA PBIHOK M&A cTpa-
XOBBIX KOMIIAHHMH, HE OIPAB/JAJINC.
HuKakux aKTUBHBIX IIPOLIECCOB HA
HEM HE BO3HMKIIO, IOKYIIOK CTPAXO-
BBIX KOMIIAHUH [IPAKTUYECKU HET,
JIaKe C yYETOM BJIMSIHHS HOBBIX TPE-
OOBaHMU IO KanuTanam. Crenyer
06pPATUTh BHUMAHHE, YTO CETO/IHS
Ha JOJIIO0 KOMIIAHHUH C HELOCTATOY-
HBIM KaITUTAJIOM IPUXOANTC 15%
OOILIEPBIHOYHOI IPEMHU O6€3 yIeTa
OMC», — 3aaBJIs1J1 B Ha4aJjIe jieTa
anaea Poccmpaxnaosopa Anexcanop
Kogass. TIO €ero MHEHHUIO, BOIIPOC

C YBEJIMYEHUEM KAITMUTAIA OCTAETCA
HAIPsKEHHBIM: 34 IIEPBbIM KBAPTAJ
2011 roa COBOKYIIHBINA Je(DHUIIAT
YCTABHOI'O KAIIUTAJIA I10 CPABHEHUIO
C HOBBIMM 3aKOHOJATEIbHBIMU TPE-
OOBAHUAMH, BCTYIAIOIMMU B CUITY
¢ 1 auBaps 2012 roxa, COKpATHIICA

1o 50,3 mupp pyosient (¢ 54,3 mipn
py6ieii Ha HAYAJIO I'O/1a).

ITo cocrosanuio Ha 1 anpens 2011
I'o/la HE COOTBETCTBOBAIN HOBBIM
TpeOGOBAHUAM K KannuTanam 417 crpa-
XOBBIX KOMIIAHUM. B TOM umncie,

104 opranmusanuu, OCyIeCTBIISIO-
M€ IEPECTPAXOBAHUE, 54 CTPAXOB-
IIMKA XKU3HH, 91 cTpaxoBas Megu-
ITUHCKAsE opranusarnus, 168 komra-
HUH, 3aHUMAIONIUXCS UHBIMU BU/IAMU
CTPAXOBAHMA. 34 IIEPBBIN KBAPTAI
JIOJISI CTPAXOBIIUKOB C HEJJOCTATOY-
HBIM YCTABHBIM KalIUTaJIOM COKPAaTHU-
J1ack ¢ 71% 10 69%, pazmep COBOKYII-
HOI'O YCTaBHOI'O KalllTaIa BEIPOC Ha
2,7% n cocrasun 157,4 mapp pyoneu,
CpeIHUN pa3MepP YCTABHOI'O Kallu-
Tasa BEIPOC Ha 4,4% 1 OCTUT 259
MJIpJL pyOJIET.

«K cO)XaeHUIO, 3HAYHMMBIM «HCTOY-
HHUKOM» POCTa pa3dMepa CPEJHETO
YCTABHOTI'O KAITUTAIA TIO-TIPEKHEMY
OCTAaE€TCsl OT3bIB JINIEH3UI CTPa-

XOBBIX OPTAHM3AIIMH, 4 HE €ro
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YBEINYEHUE», — CUUTACT IJ1aBa
Poccrpaxnansopa.

Hammomuum, yto ¢ 1 urons 2012 roga
MUHHMAaJIbHBIN YCTABHBIN KaIIUTAJI
KOMIIaHHM, 3aHUMAIOMIENCs OOIUM
CTPAXOBAHHUEM, C TENIEPEITHETO
ypoBHA B 30 MUJZIMOHOB Py6JIeH /1071-
JKEH YBEJIMYUTDHCA 10 120 MUJUTMOHOB
pyosieit, KanuTaa KOMIIAHUH, 3aHU-
MAIOIENCA CTPAXOBAHUEM KU3HU —
¢ 60 MIWUIMOHOB 10 240 MUIINO-
HOB pyOJIEH, KATUTAJI HEPECTPAXOB-
muka — co 120 MumInoHOB 710 480

MWUIMOHOB PyOIEH.

Hetepnenuebie

Kaxk coo6mun B ntoHe nopran «Crpa-
XOBaHHUE» areHTCcTBa IIPAMM, He BCe
WHOCTPAHIIBI COTTIACWINCH Ha YBE-
JIMYEHUE YPOBHSI YCTABHOTO KaIlU-
Tana. Tak, HapuMep, KpynHeHas

B MHPE MIEPECTPAXOBOYHAS KOM-
nanusg Munich Re npunsana perme-
HHE O 3AKPBITUU POCCUUCKON 10Yep-
HEM KOMIAHUU «MIOHXEHCKOE Iepe-
CTPaXxOBOYHOE 0611eCTBO [lepecTpa-
XOBAaHUE KU3HU BocrouHasa Espona/
Cpennsisa Azust» (Munich Re Life
E.E.CA)). Kak nosacHAIm COTPyJHHUKNA
KOMITAaHUH, OLICHUB JUHAMUKY ON3-
HECa, aKIIMOHEPHI IPU3HAIN HELE-
JIECOOOPA3HBIMU MHBECTUIIUH B 9TOT
OusHec.

HamomHNM, 4TO KOMIAHUSA pabo-
Tana B Poccuu ¢ 2006 roza, Korua
€lIe 6bUIA )KMBA BEPA B PE3KUH POCT

PBIHKA CTPAXOBAHMA JKU3HU 110 I10JIb-

CKOMy 06pasiry. OZHAKO 3TOTO HE
IIPOUBOILIO, U AKKYPATHBIE HEMITI
penin 60JbIIe HE MHBECTUPOBATD
B HUKy/a. Bcero 3a nepsblil KBAp-
Tan 2011 roga KOMIaHUA cobpana
44,8 MJIH pyOIIeil IpeMUU (4TO Ha
149 meHbIe, 4yeM 3a IEPBBIA KBAPTAI
2010 ). C yueTOM OTPHILIATEIBHOM
JUHAMHKU U YOBITKOB, IOHECECHHBIX
M13-32 KPYIHBIX IPUPOHBIX KaTa-
cTpod (0COH6EHHO B ANTOHUN), AKIU-
OHEPBHI PEIIOUIN 3aKPBITUE POC-
CHUMCKOU «JOYKU» JJOIIOJTHUTEIbHBIM
WHBECTULIMAM B KOMIIAHHIO.

B curyanuio, He OCTaBIIAIONIYIO BO3-
MO’KHOCTH BECTH OU3HEC HA POCCHUH-
CKOM PBIHKE, IO JIOYEPHUN CTPaA-
XOBIIUK Ipymniiel SocGen — OO0
«Coskexkan Crpaxosanue Kusnm» —
HE IMOJIYYUBIIUH Pa3pEIICHUE HA yBE-
JndeHue Kanurana. [IpeacraBurenu
CTPAaXOBIIMKA COOOUIWIN, YTO MPEJ-

TIPUHATINA BCC H€O6XO,HI/IMBIC raruv
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JUI1 COOTBETCTBHA HOBBIM TPEOO-
BAHUAM K MUHHUMAaJIBHOMY Pa3Mepy
YCTABHOT'O KalluTaaa (A1 €TrO yBe-
JINYEHUS JOCTATOYHO COOCTBEHHDBIX
CPEACTB KOMITAHUHN). OJHAKO IIPOLiEe-
Jlypa yBEIUYEHUSA KanuTana 6JIOKU-
POBaHa, IOCKOJIbKY, IO MH(POPMALTUN
Ha/I30pHOTI'O OPraHd, KBOTA y4aCTUs
MHOCTPAHHBIX HHBECTOPOB B POCCUIA-
CKOM CTPAXOBOM OTPACIN HA TEKY-
LW I'OJl UCYEPIIAHA.

Kpowme Toro, NpeAcTaBuTeNNn CTpa-
XOBOM KOMIIAHHU JOOABUIIN, YTO

B HACTOSINEE BPEMS KOMITAHUS IIPO-
BOJIMT IIEPETOBOPHI C NPEJCTABH-
TenIMU MUHUCTEPCTBA (PUHAHCOB

1 OCOP, uTO6BI HAUTH TTPUEMIIEMOE
penieHue mpobHIEMBL

Certuac kanurtan «Cosxekan Crpa-

xoBaHUE YKU3HNU» COCTABIISIECT

60 MJTH Pyo.

B pycne co6biTuii

TpeTbert THOCTPAHHOU KOMITAHUEH,
YXOJIAIIEHN C PbIHKA — KaK 3TO OBLIO
o6mbsaBiaeno ITPAMMoM — cTana
«ABHBA O6IIIEE CTPAXOBAHHUE». ABTOD
YBEPEH, YTO MaJIO KOMY U3BECTHO 00
3TOU KOMIIAHUH: HECMOTPS HA OYEHbD
CEPbEZHOTO AKIIMOHEPA B JIMIIE BCE-
MHPHO U3BECTHOI'O GPUTAHCKOI'O
CTPAXOBIIUKA OHA OOJBIIE TO/IA HE
MOJKET ITOJIYYUTDb JOCTYII K JINIIEH3UH,
4 TEIEPD €IIE HE MOXKET IIOTYIUTD

U pa3pelIeHne Ha KBOTY.
TI'enepansroiil oupexmop CK «Asusa»
(cmpaxosarue rcusru) Anopert /Jyou-
MUK TIOATBEPANI UHTEPEC AKLIUOHE-
POB K IOJYYEHHUIO JTUIIEH3UU, OJJHAKO
HE CMOI' yTOUHHUTb, B KAKOI IIEPCIICK-
THBE KOMITAHUS CMOXKET €€ OOPECTU.
Ha BOIIpOC, KAKUM O6PA30M KOMIId-
HHS HAMEPEHA PEIIUTD €IIIE O/IHY
IpOo6GIIEMY, KOTOPAsI MOKET IIPEIAT-
CTBOBATH PA3BUTHIO OYyIIETO OU3-
Heca B Poccun — npo6neMy ucuep-
MMaHHOM KBOTBI HHOCTPAHHOI'O
KaIlUTa/I1a HA CTPAXOBOM PBIHKE —
Anppeit Jy6bnHuH 106aBWL: "MbI
HUCIIOJIHUM TPEeOGOBAHMUS 110 YBE/IU-
YEHMUIO KAITKUTAIA, HO, YTO KACAETCs
KBOTBI, HAJIEEMCSI, YTO ITO TPEOOBA-
HHE OY/IET YYTEHO IIPHU BbIJJAUY€ HAM

JIULEH3UN".

PeweHne npobrembl

Ec/in OTB/IEYLCS OT OTKA3a aKIIMOHE-
POB OT JIMIIHUX TPAT U JOIYCTUTh,
YTO Y A0CTPAKTHON CTPAXOBOHU KOM-

IIaHWUUW €CTb KCIAHUC, CPCACTBA
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U BO3MOKHOCTH YBEJIUYUTDh CBOM
YCTABHBIHM KaIIMUTAJI, HO HET JIOCTyNa
K KBOTE, TO, Kak ropopun Ocrarn ben-
JIEP, €CTh BCETO OJITUH OTHOCHUTEIBHO
YECTHBINM U HE UAYIIUNA BPA3pe3

C YTOJIOBHBIM KOJICKCOM CITOCO0.

C110co0 3aKJIIOYAETCS B CO3/TaHUU

xkoMmnanuu tTuna OO0 «He npoxo-

JIUTE MHUMO», BIAJICJIbIIEM KOTOPOT'O

CTAHOBUTCS JOBEPEHHOE JIUIIO.

[Tosxke JaHHOMY JOBEPEHHOMY

JIMLLY JIOBEPSIETCS 9HHAS CyMMa

CPEJCTB, HAIIPUMEP, 1O JOTOBOPY

JIOBEPEHHOCTH WJIN 6ECIIPOIICHT-

HOT'O 3a¥iMa, KOTOPAas 3aBOAUTCA

UM B KanuTaj Wik Ha cuera OOO0.

Brnocnencreun OOO «He npoxo-

JIUTE MUMO» IIPOCTO CTAHOBUTCS

HOBBIM 4KIIMOHEPOM 4Yepe3 JOTOJI-

HUTEIBHYIO 9MHCCHIO. Takum obpa-

30M, YOUBAIOTCS CPa3y /IBa 3aia —

U YBEJIMYNUBAETCA KAIUTAN, U 06XO-

JUTCS TPEOOBAHUS K JJOJIE UHO-

CTPAHIIEB B COBOKYIIHOM KaITHUTAJIE.

OJHAKO Y JAHHOTO CIIOCO6a €CTh

HECKOJIBKO «HO»:

* JJOBEPEHHOE JIMIIO MOXKET HEOXKU-
JIAHHO 320bITH IIPO JJOBEPUTEb-
HBIE OTHOIIICHUST;

o OCOP MOXET HE YIBEPAUTD JOIII-
MHCCHIO B IIOJIb3y JJOBEPEHHOTO
smua uinn OO0 «He nnpoxoaure
MHUMO»;

e Bce 1a Ke PCOP MOXKET 3aTAHYTD
pelieHne 1o 3MUCCUU HA HEOTIpe-

JIEJICHHBIA CPOK.
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Camsbie yMHble

Mexy TeM, B KOHIIE HIOJS CTAJIO
U3BECTHO, 4YTO MUHOUH NOATOTO-
BHWJI 3AKOHOIIPOEKT, IIPEAYCMATPH-
BAIOIIMI yBETUUYEHHUE KBOTBI y4a-
CTHSI THOCTPAHHBIX UHBECTOPOB

B KATIUTAIAX POCCUHCKUX CTPAXOB-
IIIUKOB C HBIHEITHUX 25% 10 50%,

4 TAKKE O CHATHUU OTJEIbHBIX OTPa-
HUYCHUH JIJISI THBECTOPOB U3 CTPAH
ODCP. O6 2TOM €l1ie B MIOHE 35BS
3amecmument oupexmopa oenap-
mamenma PuUHAHCOB0LL NOIUMUKU
Mungpuna Bepa banaxupesa.
COrnacHO AEUCTBYIOMEMY 3aKOHO/A-
TEJIbCTBY, CYIIECTBYET PsiJi OTPAHUYC-
HUM JI7I1 CTPAXOBIUKOB C MHOCTPAH-
HBIM ydacTueM. MM, B 4aCTHOCTH,
3aTIPEIIECHO 3aHUMATHCS CTPAXOBA-
HUEM JKHU3HU, OOS3aTE/IbHBIM CTPAXO-
BaHHMEM, CTPAXOBAHHUEM TI'OCY/ap-
CTBEHHBIX M MYHHUIIUITAJIBHBIX Opra-
HU3ALMIH. DTU OI'PAHUYECHUS CEHYAC
HE PACIIPOCTPAHSIOTCSI HA UHOCTPAH-
HBIX MHBECTOPOB U3 I'OCY/JAPCTB,
ABJIAIONINXCA WICHAMU EBpONencKux
coobecTs. C y4eTOM IEPCIEKTHBI
BCTyIUICHUs Poccun B OpraHu3anuio
3KOHOMHUYECKOI'O COTPYAHUYECTBA

U pa3BuTUA MUH(MUH IIpEIaraeT
CHSITh 9TH OTPAHUYCHUS U JUIST THBE-
cropos 13 OOCP, He ABIAIOMNXCS
wieHamu EC.

COT1aCcHO 3aKOHOIIPOEKTY, IPEIIO-
JKEHHBbIE MUH(UHOM MTOTIPABKU BCTY-

naroT B cyuity € 1 ssaBapsa 2012 r. Ceii-



B pycne co6biTuii

4aC 3aKOHONIIPOEKT HAXOAUTCA B CTa-
JINH COTJIACOBAaHUsA, coodmnia Bepa
banakupesa. MUHHUCTEPCTBO TTIOHU-
MA€ET BAXKHOCTD NIPUHATHSA 3TUX
MOIPABOK B CBA3U C UCYEPITAHUEM
KBOTBI HHOCTPAHHOI'O Y4aCTHSL.
OJIHAKO BCKOPE MOKET PEHIUTHCS
BOIIpOC O Beryruienuu Poccuu 8 BTO,
U B 9TOM CJIy4a€ yCJIOBUA JOITYyCKa
MHOCTPAHIIEB HA POCCUHCKUIT PBIHOK
MOT'YT U3BMEHUTHCS, OTMETHIA Bepa
Banakupesa. B ¢Ba3u ¢ a1um MuH-
(pMH HE IOTOB OLICHUBATH NIEPCIIEK-
THBBI BHECEHHUS 3aKOHOIIPOEKTA

B focaymy, coobmmna npeaCTaBUTEND
MMHHCTEPCTBA.

OJHAKO KaK COOOIINI JKYPHATHUCTAM
Lmumpuit Hanxum, 2aasa PCDP,
COOTBETCTBYIONAA 3AKOHOJATENb-
Hasl THUIIMATHUBA YK€ TIO/JJIOTOBJIEHA.
BripoueMm, 3TOT BOIPOC BBI3BAI MEXK-
BE/IOMCTBEHHDBIE PA3HOIJIACHA: MUH3-
KOHOMPAa3BUTUA OTKA3AJI0Ch OAJAED-
JKaTh IpeiokeHnue MunpunHa oo
YBEJIMYEHUH KBOTBI THOCTPAHHBIX
KOMIIAHHH HA POCCUUCKOM CTPAXO-

BOM PBIHKE.

IToka ke MOXKHO MOJABECTU I'PYyCT-
Hy1o yeprty. Kak u B 2007 roay, Korjaa
B IIOCJIEAHUN Ppa3 MOAHUMAIN TPeOO-
BAHMUS 110 KAITUTAITY, CTOUT OXKU/IATh
COKPAIIlEHHE YHUCJIA UTPOKOB PBIHKA.
[IpyruemMm, cyzs 1O BCEMY, B TOPaA30
OOJIbIIEN IIPOIIOPLIMH, YEM TOIA.

Apmem bapabaros



